Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT OF RESOLUTIONS PASSED AT THE SECOND MEETING OF
THE EIGHTH BOARD OF DIRECTORS

The board of directors of the Company and all members of the Board warrant that this announcement
does not contain any false information, misleading statement or material omission and accept joint
and several responsibilities for the truthfulness, accuracy and completeness of the contents herein
contained.

Pursuant to the notice of meeting dated 29 July 2014, the second meeting of the eighth board of directors
(the “Board”) of Beijing Jingcheng Machinery Electric Company Limited (the “Company”) was held
at the conference room of the Company, 2/F, No.9 Tianying Road North, Chaoyang District, Beijing
on 14 August 2014. Eleven directors were eligible to attend the meeting and nine of them attended the
meeting in person. Mr. Zhou Yongjun and Ms. Chang Yun, both of whom are Directors, were absent
from the meetings due to business engagements and authorized Mr. Xia Zhonghua and Ms. Jiang Chi to
be their proxies to vote on their behalf respectively. The supervisors and senior management members
of the Company also attended the meeting. The convening of the meeting was in compliance with the
requirements of all applicable laws and the articles of association of the Company.

The meeting was presided over by Mr. Hu Chuanzhong, the Chairman of the Board, at which the
following resolutions were individually considered and approved by the directors who attended the
meeting:

1. 2014 Interim Report of the Company and its summary were considered and approved.

The number of valid votes for the resolution was 11, with 11 affirmative votes, 0 dissenting vote,
and 0 absention vote.



The resolution on the impact on the Interim Report of the Company resulting from the changes in
accounting estimation was considered and approved.

Given the material asset reorganization of the Company, the relevant business was changed from
manufacturing and distributing printing machinery to gas storage and transportation equipment
business, which was a relatively material change in business nature, resulting in the changes
in estimated useful lives of fixed assets and the percentage of bad debt provision to account
receivables. Hence, it is proposed to make changes to certain accounting estimation to make them
more in conformity with our production and operation. The details of the changes in accounting
estimation were set out in the announcement dated 16 December 2013 on the websites of the
Shanghai Stock Exchange (http://www.sse.com.cn) and The Stock Exchange of Hong Kong
Limited (http://www.hkexnews.hk) as well as the announcement dated 17 December 2013, titled
“Announcement of the changes in accounting estimation”, on ShangHai Securities News.

The estimated useful lives of fixed assets are revalued based on the types of assets, production
characteristics and operation model of gas storage and transportation business, resulting in the
changes in depreciation rate and the rate of salvage value of certain fixed assets as well as the bad
debt provision percentages. Such changes in accounting estimation came into effect from 1 January
2014, and the Company adopted prospective application for accounting treatment. The net profits on
the combined financial statements for the period amounted to RMB19,132,509.45.

The number of valid votes for the resolution was 11, with 11 affirmative votes, 0 dissenting vote,
and 0 absention vote.

The resolution on provision for impairment of the Company for the half year of 2014 was considered
and approved.

Based on the balance of accounts receivable and actual age of accounts and actual usage of assets
as of 30 June 2014 upon physical stock take, analysis and audit, bad debt provision and assets
impairment provision of RMB-2,695,100 were made by the Company in accordance with the
Corporate Accounting Standard issued by the Ministry of Finance and the Internal Control System
on Bad Debt Provision and Assets Impairment Provision and Loss Treatment of the Company, of
which RMB-5,512,000 from Jingcheng Compressor Co., Ltd, a subsidiary of the Company and
RMB2,816,900 from Beijing Tianhai Industry Co., Ltd (hereinafter referred as to “Beijing Tianhai”)
(merged). Beijing Industry (merged) was attributable to a transfer amount of RMB 4,162,300.

The number of valid votes for the resolution was 11, with 11 affirmative votes, 0 dissenting vote,
and 0 absention vote.



4. The resolution on the capital incremental to Shandong Tianhai High Pressure Containers Co., Ltd
(“Shandong Tianhai”) was considered and approved.

On the eighteenth extraordinary meeting of the seventh board of directors held on 16 May 2014,
the resolution on the establishment of Shandong Tianhai High Pressure Containers Co., Ltd. (Il
WK = JBRA A R/ A]), jointly invested by Beijing Tianhai Industry Co., Ltd., a subsidiary
of the Company, and Shandong Yongan Heli Cylinder Co., Ltd. (L& K% & SIS A R
F]) (“Shandong Heli”) was considered and approved. The registered capital of Shandong Tianhai
was RMB30,000,000, of which RMB15,300,000, representing 51% shareholding interest, was
contributed by Beijing Tianhai, and RMB14,700,000, representing 49% of the shareholding interest,
was contributed by Shandong Heli.

According to the schedule of the project and the production and operation needs of Shandong Tianhai,
Beijing Tianhai and Shandong Heli, Beijing Tianhai and Shandong Heli will make contribution to
increase the capital of Shandong Tianhai in cash proportionate to their shareholdings in Shandong
Tianhai. Beijing Tianhai will contribute RMB43,120,500 in cash and Shandong Heli will contribute
RMB41,429,500 in cash, which will amount to RMB84,550,000 in total. Upon the completion of
capital injection, the registered capital of Shandong Tianhai will increase from RMB30,000,000 to
RMB114,550,000, of which RMB58,420,500, accounting for 51% shareholding interest, is contributed
by Beijing Tianhai, and RMB56,129,500, accounting for 49% shareholding interest, is contributed by
Shandong Heli.

Based on the articles of association of Shandong Tianhai and its actual situation, the financial and
operation decision of Shandong Tianhai should be made by the two shareholders together while
Shandong Tianhai is jointly controlled by Beijing Tianhai and Shandong Heli. Therefore, Beijing Tianhai
has not included Shandong Tianhai in its combined financial statements.

The number of valid votes for the resolution was 11, with 11 affirmative votes, 0 dissenting vote, and 0
absention vote.

The board of directors of
Beijing Jingcheng Machinery Electric Company Limited

14 August 2014

As at the date of this announcement, the Board comprises Mr. Hu Chuanzhong, Mr. Li Junjie, Mr. Wu
Yanzhang and Ms. Jiang Chi as executive directors, Mr. Zhou Yongjun, Ms. Chang Yun and Mr. Xia
Zhonghua as non-executive directors and Ms. Wu Yan, Mr. Liu Ning, Mr. Yang Xiaohui and Mr. Fan
Yong as independent non-executive directors.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B57FA65BC00200027006800690052006500730027005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC87A25E55986F793A3001901A904E96FB5B5090F54EF650B390014EE553CA57287DB2969B7DB28DEF4E0A767C5E03300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


